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Motivation:

The concept of money has historically been tied to centralized institutions, with governments and central
banks acting as trusted intermediaries to issue currency and guarantee its value. The advent of
cryptocurrencies like Bitcoin represented a radical departure from this model, introducing a decentralized,
trust-minimized alternative. However, the extreme price volatility of these pioneering assets has largely
hindered their widespread acceptance as a reliable medium of exchange or stable store of value. This
has spurred the development of stablecoins, a class of digital asset designed to maintain a stable price.
While significant research has explored the adoption of volatile cryptocurrencies, the specific drivers

behind the acceptance of decentralized stablecoins remain a critical and underexplored area.

The goal of this thesis is to:

e Summarize the current research on factors influencing or driving the adoption of decentralized
technologies
e Conduct a survey with potential users to assess the factors influencing the widespread adoption

of decentralized stablecoins
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